Fifty Years of Iron and Steel

prices advanced but slightly, the increase in the
price of Bessemer iron being only $5 per ton, an
amount hardly sufficient to account for the
rapidly growing costs of operation. A large
amount of the steel produced during 1915 went
abroad, but a revival of industrial activity in
this country increased domestic demand ma-
terially, and considerable steel was used in the
making of munitions for the Allies in hundreds
of establishments on this side of the ocean.

The year 1916 was a duplicate of the latter
part of 1915, except in the matter of low prices.
During that year steel and iron exports, the
greater part of which were for war purposes,
reached a total of 6,102,104 tons, as compared
with exports for the previous year of 3,513,453
tons. Prices advanced rapidly, frequent wage
increases were granted, and the industry reached
a highly prosperous condition. Pig iron pro-
duction in 1916 was 42,773,680 tons, up to that
time the largest on record.

The flood of American iron and steel and
their products to France aroused the ire of
the Germans, pointing as it did to the failure
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